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REVENUE
En €M H1 2025 H1 2026 Var €M Var %
Ecoslops Portugal — Refined products 4.4 5.5 1.1 25%
Ecoslops Portugal — Port services 1.6 1.8 0.2 10%
Total revenue 6.0 7.3 13 21%

Ecoslops achieved sales of €7.3 million in the first half of 2026, up 21% compared to the first half of
2025, thanks to its Refined Products business.

In an oil market that turned upward following the conflict in the Middle East (the price per barrel in
euros rose 15% between H1 2025 and H1 2026, including a -23% decline in January/February and a
+38% increase in March/June), revenue from refined products rose by 25%; this increase was driven
by a 35% price effect (driven by gasoil prices) and a -10% volume effect.

Because maintenance work was carried out earlier than in 2025, production volumes fell by 14%, from
13,038 tons in 2025 to 11,264 tons in 2026. This shortfall is expected to be fully made up by the end of
July 2026.

Cash position

The Group’s cash position stands at €3.8 million as of 30 June 2026, of which €2.9 million is available
cash (taking into account a €0.8 million conditional advance on an investment grant, which will be
repaid in the second half of 2026).

The Group’s net debt, which stood at €11.9 million as of 31 December 2025, was €13.6 million as of
30 June 2026, impacted by higher working capital requirements (by €1.2 million) given the market
prices at the end of the period.
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Ecoslops fait entrer le pétrole dans I'économie circulaire grace a une technologie innovante, permettant de produire du
carburant et du bitume léger a partir de résidus pétroliers. La solution proposée par Ecoslops repose sur un procédé
industriel unique de micro-raffinage de ces résidus pour les transformer en produits commerciaux de 2éme génération
aux standards internationaux. Ecoslops offre aux infrastructures portuaires, aux collecteurs de résidus ainsi qu’aux
armateurs une solution économique et plus respectueuse de I'environnement.
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